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Regd Post: AD 
To, 
Mr. Kunal Kumar Prajapati 
Address 1: 
Chavandai Residency 'B' Co-op Hsg Soc., 
Parsik Nagar, Opp. Maitri Vatika, 
Flat no. B -103,1st floor, B Wing, Kharegaon, Kalwa west, 
Thane - 400 605 
Address 2: 
Flat no. 705/706, 
Building no. 14, Indradarshan Phase 2, 
Off. Link Road, Near Oshiwara Police Station, 
Oshiwara, Andheri west, 
Mumbai - 400 053 
Sir, 
NOTICE UNDER SEC. 13(2) OF THE SECURITISATON AND 
RECONSTRUCTION OF FINANCIAL ASSETS AND 
ENFORCEMENT OF SECURITY INTEREST ACT 2002. 
1. At the request made by you, the Bank has granted to you through 

its Mahalaxmi Branch credit limits of Rs. 90,00,000/-. We give here 
under details of the credit facilities granted by us and the amount of 
outstanding dues thereunder as on the notice: 

(Amount in Rupees)

3. As you have defaulted in the repayment of your dues to the Bank, 
we have classified your account as Non-Performing Asset with 
effect from 29-07-2023 in accordance with the directions/guidelines 
issued by the Reserve Bank of India. 

4. For the reasons stated above, we hereby give you notice under 
Section 13(2) of the above noted Act and call upon you to 
discharge, in full, your liability by paying to the Bank, a sum of Rs. 
89,87,600/- (Rupees Eighty-nine lakhs eighty seven thousand 
and six hundred Only) (contractual dues up to the date of notice) 
with further interest thereon compounded with monthly rests with 
effect from 30.06.2023 and all costs, charges and expenses 
incurred by the bank till the repayment by you within a period of 60 
days from the date of this notice, failing which, please note that 
we will entirely, at your risks as to costs and consequences, 
exercise the powers vested with the Bank under Section 13 of the 
Securitization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002, against the secured 
assets mentioned above. 

5. While we call upon you to discharge your liability as above, by 
payment of the entire dues to the Bank, together with applicable 
interest, all costs , charges and expenses incurred by the Bank till 
repayment, and redeem the secured assets, within the period 
mentioned above, please take important note that as per section 
13(8) of the SARFAESI Act, the right of redemption of secured 
assets will be available to you only till the date of publication of 
notice for public auction or inviting quotations or tender from public 
or private treaty for transfer by way of lease, assignment or sale of 
the secured assets. 

6. The amount realized from exercising the power mentioned above, 
which firstly will be applied in the payment of all costs, charges and 
expenses, which are incurred by us and /or any expenses incidental 
thereto, and secondly will be applied in the discharge of the Bank's 
dues as mentioned above, with contractual interest with effect from 
30.06.2023 of the aforesaid facilities till the date of actual 
realization, and the residue of the money, if any, after the Bank's 
dues (including under any of your other dues to the Bank whether 
as borrower or guarantor) are fully recovered, shall be paid to you. 

7. If the said dues are not fully recovered with the proceeds realized in 
the course of exercise of the said powers against the secured 
assets, we reserve our right to proceed against you before the 
Debts Recovery Tribunal/Courts for recovery of the balance amount 
due along with all costs etc., incidental thereto from you. 

8. Please take note that as per Sub section (13) of the aforesaid Act, 
after the receipt of this notice, you are restrained from transferring 
or creating any encumbrance on the aforesaid secured assets 
whether by way of sale, lease license, gift, mortgage or otherwise 

9. The undersigned is a duly Authorized Officer of the Bank to issue 
this notice and exercise powers under Section 13 aforesaid. 

10. Needless to mention, this notice is addressed to you without 
prejudice to any other remedy available with the Bank. 

Yours faithfully, 
Sd/- 

(B. Srinagesh) 
Date: 18-08-2023 Chief Manager & Authorized Officer

2. The aforesaid credit facilities granted by the Bank are secured by 
the following assets/securities (particulars of properties/assets) 
charged to the Bank: 

Mahalaxmi Branch 
Ground Floor, Sambhav Tirth CHSL., 2-A, Bhulabhai Desai Road,  

Haji Ali, Mumbai - 400 026. 
Tel.: +91-22-2351 4642 / 2351 1599 / 2352 6015 
2352 5635 / 2351 6037 / 2351 2911 / 2353 8915 

mahalaxmi.mumbaisouth@bankofindia.co.in 
www.bankofindia.com 

Nature of facility & 
A/c number 

Sanctioned 
limit 

Outstanding dues

i) Star Home Loan - 
Account No:  
002875110000255 

Rs. 
90,00,000/- 

Rs. 89,87,600/- plus interest 
@9.20%  p.a. with monthly 
rests with effect from 30-06-
2023

Total Rs. 
90,00,000/- 

Rs. 89,87,600/-  plus interest 
thereon

Details of security Location Owned By

Principal Equitable Mortgage of the 
immoveable property situated at 
Flat No.B -103 admeasuring 1050 
sq. ft. BUA on 1st floor, B-Wing, 
Chavandai Residency Co-op 
Hsg. Soc. Ltd. (Soc.Reg. No. 
TNA/(TNA)/HSG/(TC)/21204/YE
AR 2009 dated 27-08-2009) 
situated on the land bearing 
Survey no. 108 and Hissa no. 
1,2(p)(2-b) of village Parsik, 
District Thane 400 605.

Mr. Kunal  
Kumar  
Prajapati


